% REUTERS

Obama reaches climate
deal with emerging powers
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COPENHAGEN (Reuters) - U.S. President Barack Obama forged a climate deal with emerging
economic powers on Friday, breaking a deadlock at U.N.-led talks, but said the world still had
"much further to go" in the fight against global warming.

All sides conceded the agreement, which fell far short of United Nations ambitions for the
December 7-18 talks, was imperfect but said it was a starting point for a coordinated
international effort to avert the catastrophic impacts of climate change.
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"This progress did not come easily and we know this progress alone is not enough ... We've come
a long way but we have much further to go," Obama said after talks with China's Premier Wen
Jiabao, Indian Prime Minister Manmohan Singh and South Africa's President Jacob Zuma which
led to the breakthrough.

The agreement still had to win formal approval from a full meeting of all 193 nations at the talks.
"If this makes it through the meeting in a couple of hours' time then I see it as a modest success,"
said Yvo de Boer, head of the U.N. Climate Change Secretariat. "We could have achieved more."

Negotiators had struggled all day to find a compromise acceptable to all which could avert the
threat of dangerous climate change, including floods, droughts, rising sea levels and species
extinctions.

Tensions between China and the United States, the world's two biggest emitters, had been
particularly acute after Obama -- in a message directed at the Chinese -- said any deal to cut
emissions would be "empty words on a page" unless it was transparent and accountable.

Obama said that under Friday's agreement, each country would set out "concrete commitments"
which would then be subject to "international consultation and analysis."

A U.S. official said it committed nations to carbon emissions cuts to curb global warming to 2
degrees Celsius.

"We're going to have to build on the momentum we've established here in Copenhagen to ensure
that international action to significantly reduce emissions is sustained and sufficient over time,"
Obama said.

TEXT 'NOT PERFECT'

Speaking shortly after Obama, French President Nicolas Sarkozy said the deal was backed by all
nations at the talks, and had succeeded in binding major carbon emitting countries to curbing
their pollution.

Under the accord, he said all states including China would have to submit their written plans for
curbs in carbon dioxide emissions by January 2010. And he said that all countries had signed up
for a plan to provide developing nations with $100 billion (62 billion pounds) a year in aid by
2020.

"The text we have is not perfect.. If we had no deal, that would mean that two countries as
important as India and China would be liberated from any type of contract....the United States,
which is not in Kyoto would be free of any type of contract," he told reporters.

"That's why a contract is absolutely vital"

The European Union, which appeared to have been sidelined in Obama's final negotiations, said
the agreement "falls far below our expectation."

A copy of the text, seen earlier by Reuters, included $100 billion in climate aid annually by 2020
for poor countries to combat climate change, and targets to limit warming and halve global
greenhouse gas emissions by 2050.



Brazil supported the accord, but its climate change ambassador Sergio Serra sounded a
despondent note. "It's very disappointing I would say, but it is not a failure...if we agree to meet
again and deal with the issues that are still pending."

Anti-poverty groups were more scathing. Tim Jones, climate officer for the World Development
movement said the agreement was "a shameful and monumental failure that has condemned
millions of people around the world to untold suffering."

The European Union had pressed for a strong deal to limit global warming to no more than 2
degrees Celsius and which included tough carbon curbs from other industrialised nations such as
the United States.

Scientists say a 2 degrees limit is the minimum to avoid some of the worst impacts of climate
change including several metres sea level rise, species extinctions and crop failures.

"Given where we started and the expectations for this conference, anything less than a legally
binding and agreed outcome falls far short of the mark," said John Ashe, chair the Kyoto talks
under the United Nations.
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