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The Group of 20 rich and developing nations released the following final statement at the
conclusion of the two-day meeting on Friday.

In it, the G20 pledged to keep emergency economic supports in place until sustainable recovery
is assured, launch a framework for acting together to rebalance economic growth, and establish
tougher rules governing banks by 2012.

The statement was issued in two parts, the preamble and the longer communique. The section on
energy security and climate change follows:

Energy Security and Climate Change 28. Access to diverse, reliable, affordable and clean energy
is critical for sustainable growth. Inefficient markets and excessive volatility negatively affect
both producers and consumers. Noting the St. Petersburg Principles on Global Energy Security,
which recognize the shared interest of energy producing, consuming and transiting countries in
promoting global energy security, we individually and collectively commit to:

Increase energy market transparency and market stability by publishing complete, accurate, and
timely data on oil production, consumption, refining and stock levels, as appropriate, on a regular
basis, ideally monthly, beginning by January 2010.

We note the Joint Oil Data Initiative as managed by the International Energy Forum (IEF) and
welcome their efforts to examine the expansion of their data collection to natural gas.

We will improve our domestic capabilities to collect energy data and improve energy demand
and supply forecasting and ask the International Energy Agency (IEA) and the Organization of
Petroleum Exporting Countries (OPEC) to ramp up their efforts to assist interested countries in
developing those capabilities.

We will strengthen the producer-consumer dialogue to improve our understanding of market
fundamentals, including supply and demand trends, and price volatility, and note the work of the
IEF experts group. Improve regulatory oversight of energy markets by implementing the
International Organization of Securities Commissions (I0OSCO) recommendations on commodity
futures markets and calling on relevant regulators to collect data on large concentrations of trader
positions on oil in our national commodities futures markets.

We ask our relevant regulators to report back at our next meeting on progress towards
implementation.

We will direct relevant regulators to also collect related data on over-the-counter oil markets and
to take steps to combat market manipulation leading to excessive price volatility.



We call for further refinement and improvement of commodity market information, including
through the publication of more detailed and disaggregated data, coordinated as far as possible
internationally.

We ask IOSCO to help national governments design and implement these policies, conduct
further analysis including with regard with to excessive volatility, make specific
recommendations, and to report regularly on our progress. 29. Enhancing our energy efficiency
can play an important, positive role in promoting energy security and fighting climate change.
Inefficient fossil fuel subsidies encourage wasteful consumption, distort markets, impede
investment in clean energy sources and undermine efforts to deal with climate change. The
Organization for Economic Cooperation and Development (OECD) and the IEA have found that
eliminating fossil fuel subsidies by 2020 would reduce global greenhouse gas emissions in 2050
by ten percent. Many countries are reducing fossil fuel subsidies while preventing adverse
impact on the poorest. Building on these efforts and recognizing the challenges of populations
suffering from energy poverty, we commit to: Rationalize and phase out over the medium term
inefficient fossil fuel subsidies that encourage wasteful consumption. As we do that, we
recognize the importance of providing those in need with essential energy services, including
through the use of targeted cash transfers and other appropriate mechanisms. This reform will not
apply to our support for clean energy, renewables, and technologies that dramatically reduce
greenhouse gas emissions.

We will have our Energy and Finance Ministers, based on their national circumstances, develop
implementation strategies and timeframes, and report back to Leaders at the next Summit.

We ask the international financial institutions to offer support to countries in this process.
We call on all nations to adopt policies that will phase out such subsidies worldwide. 30.

We request relevant institutions, such as the IEA, OPEC, OECD, and World Bank, provide an
analysis of the scope of energy subsidies and suggestions for the implementation of this initiative
and report back at the next summit. 31. Increasing clean and renewable energy supplies,
improving energy efficiency, and promoting conservation are critical steps to protect our
environment, promote sustainable growth and address the threat of climate change. Accelerated
adoption of economically sound clean and renewable energy technology and energy efficiency
measures diversifies our energy supplies and strengthens our energy security.

We commit to: Stimulate investment in clean energy, renewables, and energy efficiency and
provide financial and technical support for such projects in developing countries. Take steps to
facilitate the diffusion or transfer of clean energy technology including by conducting joint
research and building capacity. The reduction or elimination of barriers to trade and investment
in this area are being discussed and should be pursued on a voluntary basis and in appropriate
fora. 32. As leaders of the world's major economies, we are working for a resilient, sustainable,
and green recovery.

We underscore anew our resolve to take strong action to address the threat of dangerous climate
change.



We reaffirm the objective, provisions, and principles of the United Nations Framework
Convention on Climate Change (UNFCCC), including common but differentiated
responsibilities.

We note the principles endorsed by Leaders at the Major Economies Forum in L'Aquila, Italy.
We will intensify our efforts, in cooperation with other parties, to reach agreement in

Copenhagen through the UNFCCC negotiation. An agreement must include mitigation,
adaptation, technology, and financing. 33.

We welcome the work of the Finance Ministers and direct them to report back at their next
meeting with a range of possible options for climate change financing to be provided as a
resource to be considered in the UNFCCC negotiations at Copenhagen.



